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Prepared By: _ JOHN CUNNINGHAM 1
Nov 19 3 12 PH '98
THE PEOPLES BANK & TRUST COMPANY
_6551 COCKRUM STREET
_OLIVE BRANCH, MS_ 38654-@751 BK LS P
Telephone Number___ 601-893-5022  W.E. DAYIS OH. OL .
THIS INDENTURE, made and entered into this day by and between _GARY_M_HALL, JR
DEA SENSATIORAL HOKES e
whose address is __ 6718 LAKE FORREST DRIVE WALLS
{Street No. or RFD No. and Box) {City)
DESOTO ~ MS e, 88 Grantor (herein designated as “Debtor”, and
{County) {State)
W P MITCHELIL o - -
as Trustee, and ____. THE PEOPLES BANK AND TRUST COMPANY

... of OLIVE BRANCH , Mississippi as Beneficiary

{herein designated as “Secured Party”), WITNESSETH:

WHEREAS, Debtor is indebted to Secured Party in the full sum of e
Y1088 HURDRED T}{IRTY OHB THGIJSAHD 'I‘IO HIJRI)RBD DOLLARS“

~SYARD . ZERO.CERTSAY —_
Dollars ($_131,200.0a___ __ __ )evidencedby_yR ... promissory note of even date herewith
in favor of Secured Party, bearing interest from ____11/16/19%8.. ... at the rate specifiedinthenote ____

providing for payment of attorney’'s fees for collection if not paid according to the terms thereof and being due
and payable as set forth below:

1 PRINCIPAL PAYKERT OF 131,200.0@ DUE Kay 16, 1999

INTEREST OF TOTAL AMOUNT OF CRBDIT OUTSTARDIKG WILL BZ DUE AKD PATABLE
QUARTERLY BEGIKXIKG February 16, 199% ARD ON Xay 16, 1999

SUBJECT TO A VARIABLE RATE

WHEREAS, Deblor desires to secure prompt payment of (a) the indebtedness described above according
to its terms and any extensions thereof, (b) any additional and future advances with interest thereon which
Secured Party may make to Debtor as provided in Paragraph 1, (¢) any other indebtedness which Debtor may
now or hereafter owe to Secured Party as provided in Paragraph 2 and (d) any agdvances with interest which
Secured Party may make to protect ihe property herein conveyed as provided in Paragraphs 3, 4, 5 and 6 (all
being herein referred to as the “Indebledness”).

INDEXING INSTRUCTIONS:
1OT 125 SECTION "B--2" NORTH CREEK SUBDIVISION

NOW THEREFORE, In consideration of the existing and future Indebtedness herein recited, Debtor hereby
conveys and warrants unto Trustee the land described below situated in the

City of — e e County of _prsomo State of Mississippi:

10T 125, SECTION "B-2", NORTH CREEK SUBDIVISION, SECTION 2@, TOWNSHIP
1 SOUTH, RANGE 8 WEST, DESOTC COUNTY, MISSISSIPPI AS PER PLAT THEREOF
RECORDED IN PLAT BOOK 63 AT PAGE 39, IN THE OFFICE OF THE CHANCERY
CLERK OF DESOTO COUNTY, MISSISSIPPI.
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together with all improvements and appurtenances now or hereafter erected on, and all fixtures of any and every
description now or hereafler attached 1o, said land (all being herein referred to as the “Property”). Notwithstanding
any proviston in this agreement or in any other agreement with Secured Party, the Secured Party shall not have
anonpossessory securily interestin and its Collateral or Property shall not include any household goods (as defined
in Federal Reserve Board Regulation AA, Subpart B), unless the household goods are identified in a security
agreement and are acquired as a result of a purchase money obligation. Such household goods shall only secure
said purchase money obligation {(including any refinancing thereof).

TH!S CONVEYANCE, HOWEVER, IS IN TRUSY to secure prompt payment of all exIsting and future Indebledress due by Debtor to Secured Party under
the provisions of lhis Desed of Trust, If Deblor shall pay said Indebtedness promptly when due and shall porform all covenants made by Debtor, then this
conveyance shall be vold and of no eflect. H Debtor shal! be In defauit as provided in Paragraph 9, then, in thal event, the entire Indebledness, logether with
all interest accrued thereon, shall, at the option ol Secured Parly, be and become at once due and payable without notice 1o Debtor, and Trustee shatl, at the
request of Secured Parly, selt the Properly conveyed, or a sufliciency thereol, to satisfy the Indebledness al public outery 1o the highest bldder for cash. Sale
of the property shall be advertised for three consecutive weeks preceding the sale in a hewspaper pubtished in the county where the Properly Is slluated, or if
none is 8o published, then In some newspaper having & genera! clrculation therein, and by posting @ notice for the same lime al the counthouse of the same
counly. The notice and adverlisement shall disclose the names of the original deblors in this Deed of Trust. Debtors walve the provisions of Section 83-1-55 o1
the Mississippl Code of 1972 as amended, if any, as far as thls section restricts the right of Trustee to offer al sale more than 160 acres at a time, and Trusteo
may offer the property herein conveyed as a whole, regardless of how Il is described.

If the Property Is situated in two or more counties, or In two judiclal districts o! the same counly, Trustee shall have full power to select in which county,
or judiclal district, the sale of the properly is 1o be made, newspaper advertisement published and notice of sale posted, and Trustee's selection shall be
binging upon Deblor and Secured Party. Should Secured Parly bo a corporation or an vnincorporated assoclatlon, then any officer thereot may declare Debtor
to b in default as provided In Paragraph 8 and request Trustee to se!l the Property. Secured Party shall have 1he same right to purchase the property at the
forecinsure sate as would a purchaser who Is nat a party to this Deed of Trust.

From the proceeds of the sale Trustee shall first pay all cosls of the sale including reasonable compensation to Trustee; then the Indebledness due Secured
Parly by Deblor, including accrued interest and atlorney’s fees due for gollection of the debt; andthen, lastly, any balance remaining to Deblor.

IT IS AGREED thal this conveyance s made subject to the covenants, stipulations and conditlons set forth below which shall be binding upon all partles
hereto.

1. This Deed of Trus! shall also secure alt future and additional advances which Secured Parly may make to Debtor from time to 1ime upen the security
hereln conveyed. Such advances shall be optional with Secured Parly and shall be on such terms as to amount, malurity and rate of Interost as may be
mutually agresable to both Deblor and Secured Party. Any such advance may be made 10 &ny one of the Deblors should there bs more than ona, and if 80
made, shall be secured by this Deed of Trust 10 the same exten! &s |1 made to all Debtors.



2. This Deed of Trust shall also secure any and sll other Indebtedness of Debtor due to Secured Parly with Interest thereon as specitied, or of any one of
the Debtors shouwld there bo mora than one, whether direct or conlingent, primary or secondary, sole, joInt or several, now exlIsting or herealter arising at any
time before cancellation of this Deed of Trust. Such indebtedness may be evidenced by note, open account, overdralt, endorsament, guaranty or otherwlse.

3. Debtor shall keep ali improvements on Lhe land hereln conveyed insured agalns! fire, all hazards Included within the term “exlended coverage”, flood In
areas designated by the U. &. Department of Housing and Urban Development as being subject to overllow and such other hazards s Secured Party may
reasonably require in such amounts as Dseblor may determine bul for not less than the Indebledness secured by this Deed of Trust. All policies shall be
written by reliable insurance companies acceplable to Secured Parly, shall include standard loss payable clauses In favor of Secured Party and shall be
delvered to Secured Parly, Debtor shali promplly pay when due all premiums charged for such insurance, and shall funish Secured Party the premium receipts
for inspection. Upon Debtor's failure to pay the premiums, Secured Parly shall have the right, but not the obligation, 10 pay such premiums. In the event of a
loss covered by the insurance in force, Dettar shali promptly notily Secured Parly who may make proof of loss if timely proof is not made by Debtor. All foss
payments shall be made directly 10 Secured Party as loss payes who may either apply the proceeds to the repair or restoration of the damaged improvemnents
or 1o the indebtedness of Debtor, or release such proceoads in whole or in parl |o Debtor.

4. Debtor shall pay all taxes and assessments, general or specia!, levied against the Property or upon the interest of Trustes or Secured Party therein,
during the term of this Deed of Trust hefore such taxes or assessments bocome delinguent, and shall furnish Secured Party the tax receipts for inspection.
Should Debtor fait 10 pay ali taxes and assessments when due, Secured Parly shall have the right, but not the obligation, to make these payments.

5. Debtor shall keep the Property in good repair and shatl not permit or cormmit waste, impairment or deterioration thereof. Debtor shalt use the Property
for lawful purposes only. Secured Parly may make of arrange 1o be made enlries upon ang inspections of the Property after first giving Deblor notice prior 1o
any inspeclion specifying a jus! cause relaled to Secured Party's interest in the Property. Secured Party shall have the right, but not the obligation, to cause
needed repairs to be made to the Property after tirst aflording Debtor a reasonsble opporunity to make the repairs.

Should the purpose of Lhe primary indebtedness tor which this Deed of Trust is piven as security be for construction of Improvements on the tand herein
conveyed, Secured Party shall have the right lo make or arrange 10 be made entries upon the Property and inspections of the construclion in progress. Should
Secured Parly determine that Debior is failing to perform such construction In a fimely and satisfactory manner, Secured Parly shall have 1he right, but not
the obligation, 1o take charge of and proceed with the construction at the expense of Debtor after first atording Deblor a reasonable epportunity to confinue
the construction in a manner agreeabls 1o Securad Parly.

6. Any sums advanced by Secured Party for insurance, 1axes, repalrs or construction as provided in Paragraphs 3, 4 &nd 5 shall be secured by this Deed
of Trust as advances made to protect the Properly and shall be payable by Deblor to Secured Parly, with Interest at the rale specified in the note representing
the primary indebtedness, within thirty days following writien demand for payment senl by Secured Parly 1c Debtor by certitied mail. Receipls for insurance
premiums, taxes and repair or conslruclion costs for which Secured Parly has made paymerd shall serve as conclusive evidence thereol.

7. As additional securily Deblor hereby assigns 10 Secured Parly gll rents accruing on the Property. Deblor shall have the righ! to callect and retain the
rents as long as Debtor is not in defautl as provided in Paragraph 9. In the even of default, Secured Party in person, by an agenl or by a judicially appointed
receiver shall be entitled to enter upon, take possession of and manage the Property and cotlect the rents. All rents so colliected shall be applied first to the
costs of managing the Property angd collecting Lhe rents, Including fees 1or a receiver and an attorney, commissions 1o rental agents, repairs and other
necessary retaled expenses and then 1o payments on the Indebledness.

B. If all or any part of the Property, or an Interes! therein, is sold or transferred by Deblor, exciuding (a) the creation of a lien subordinate to this Deed of
Trust, {b) & transter by devise, by descent or by operation of law upon the death of a joint owner or {¢) the granl of a leasehold Interes! of three years or tess
not containing an oplion to purchase, Secured Parly may declare gl the Indebtedness to be immediately dus and payable, Secured Parly shall be deemed to
have waived such oplion to accelerate i, prior or subseguenl to the sale or transfer, Secured Party and Debtor's successor in interest reach agreement in
writing that the credit of such successor in interest is salistactory 10 Secured Party and thal the successor in interesl wilt assume the Indebtedness 5o as to
become personally liable for the payment thereof. Upon Deblors suwecessor in interest executing a wnitten assumption agreemen! accepted in writing by
Secured Parly. Secured Party shall release Deblor from all obligations under the Deed of Trust and the indebtedness

If the conditions resulting in a waiver of the option to accelerate are not satisfied, and if Secured Party elects no! to exercise such option, then any
exlension or moditfication of the terms of repayment from time to time by Secured Party shall nol opersle to release Debtor or Debior's successor In interest
from any liability imposed by this Deed of Trust or by the Indebtedness

if Secured Parly elecls to exercise the oplion to acceierate, Secured Parly shall send Debtor noliceé of acceleration by cenlitied mail. Such notice shall
provide a period of thirty days from the date of malling within which Debtor may pay the Indebtedness in {ull. I Debtor fails to pay such Indebtedness pricr 10
the expiration of thirly days, Secured Parly may. without further notice to Debtor, invoke any remedies set forlh in this Deed of Trust.

9. Deblor shall be in default under the provisions of this Deed of Trust if Deblor (a) shall fait 1o comply with any of Deblor's covenants or obligations
contained herein, (b} shali fail 10 pay any of the Indebtedness secured hereby, or any instatimenl thereo! or interest thereor, as such Indebtedness,
installment or interes! shall be due by contraclual agreemeni or by acceleration, {¢) shall become bankrupl or insclven! or be placed in receivership, (d) shall,
i a corporation. a parinership or an wningorporated association be dissolved voluntarily or inveluntarily, or (e) il Secured Party in good falth deems itself
insecurg and its prospect of repayment seriously impaired.

10. Secured Party may at any lime, without gwing formal nolice 10 the original or any successor Trusies, or to Deblor, and without regard 1o lhe
willingness or inability of any such Trustee to execute this frust, appeint ancther person or succescion of persons to act as Trustee, and Such appoiniee in
the execulion of this lrust shall have all the powers vesied \n and obligations imposed upon Trustee, Should Secured Parly be a corporation or an
unincorporated association, then any officer thereof may make such appoiniment

11. Each privilege, option or remedy provided in this Deed of Trusl to Secured Parly is distinct from every olher privilege, oplion or remedy contained
herein or aflorded by law or equity. and may be exercised independently, concurrently, cumulatively or successively by Secured Party or by any other owner or
holder of the Indebledness. Forbearance by Secured Pany in exercising any privilege. oplion or remedy a'ter the right to do so has accrued shall not
constitute a walver of Secured Parly’s fight to exercise such privilege, option or remedy in event of any subsequent accrual.

12. The words “Debtor” or “Secured Parly” shall each embrace one individual, two of more individuals, a corporation, a parinership or an unincorporated
association, depending on the recinal herein of the parlies to this Deed of Trust. The covenants herein contained shall bind, and the benetils herein provided
shal! inure to. the respective legal or personal represenialives, successors or assigns of the parlies hereto Subject to the provisions ol Parggraph B. If thete be
more than one Dehtor, then Deblors obligations shall be joint and several. Whensver in this Deed ol Trusl the conlext so requires, the singutar shall inclyde
the plural and the plural the singular. Notices required herein from Secured Party to Deblor shall be sent to the address of Deblor shown in this Deed of Trust,

13. This Deed of Trust is given and taken In renewal and extenslon of a deed of trust dated the day of )
19 and recorded In Book page deoed records County, Miss,, and is In no way
Intended to vold the sald deed of trust or Impalr the securlty thoereof.
IN WITNESS WHEREOF, Debtor has executed this Deed of Trust XKHEXXXX XXX K Rovember 16 198 .
CORPORATE, PARTNERSHIP OR ASSOCIATION SIGNATURE INDIVI NATURES
Narne of Debtor T
By
''''' Title
Attest: L -
Title
(Seat}

{Acknowledgement on Reverse Side)

14094960138
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INDIVIDUAL ACKNOWLEDGEMENT

STATE OF MISSISSIPPI
county or__ DESOTO

This day personally appeared before me, the undersigned authority In and for the State and County aforesaid, the within named

GART M HALL, IR

o ....__ whoacknowledged that_ .he _ signed and delivered the foregoing Deed of Trust
on the day and year theseln mentioned.

Given under my hand and official seal of office, this the_W,J;G,TH day of _ NOVEMBER .10 98

. r—
\\\\“““"""ﬂf: 6( ?,{ A ,é ,u,' T) ‘Q'&JUJ—QJQ-M
‘“"la.. /’I *

My Commisslon Expires OTAR Notary Pubiic
CORPORATE, PARTNERSHIHEO bﬁ%{lﬂf\ ACKNOWLEDGEMENT
\

"u ul' \\

STATE OF MISSISSIPPI "'fimmmu\\\“

COUNTY OF — -~ MY COMMISSION EXPIRES:
This day personally appeared before me, the undersigned authoritugvgmqgﬂgzﬁgoigoand County aforesaid,
Land_ e
(Title} {Titie)

respectively of Debtor, the above narned .

*

a corporation— a partnership — an unincorporated assoclation, who acknowledged that for and on it behall, he signed, sealed and delivered the
foregoing Deed of Trusi on the day and. year thereln mentioned as Hs act and desd, belng first duly authorized so to do.

Given under my hand and official seal of office, thisthe . ___ ___ dayof_ . - ST | .

My Commlsslon Expires _ . . Notary Public
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